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N° H954. CONVENTION' ENTRE L'UNION I£CONOMIQUE 
IlELGO-UIXEMBOURGEOISE, D'UNE PART ET LE 
HOYAUME DU MAROC, U'AUTRE PART RELATIVE A 
L'ENCOURAGEMENT DES INVESTISSEMENTS DE CAPI
TAUX ET A LA PROTECTION DES BIENS. SIGNEE A 
RABAT, LE 28 AVRIL 1965 

Lp. \'Oll\'f'~rnf'mfnt du Royaume de Belgique, agissant taut en son nom qu'au 
nom dll (;raml-Duche de Luxembourg, en vertu de la Convention portant creation 
(Ie I'Union (~c()nomique Belgo-Luxcmbourgeoise, et Ie Gouvernemcnt du Royaume 
du Mnroc, 

)J(osircux dc crl>er les conditions favorablcs a I'jnnstisscmcnt dc capitaux par 
de~ prrsonncs ph.\'siques ou morales, ressortis5ante~ de rune des Parties Contrac
tantf's, SlIT Ie territoire de I'autre Partie Contractante, , 

H('(:flnnaissant qU'1me protection contractuclle des invcstisscmcnts est suscep
tible de slimulcr l'initiath'e economique priv~ et d'augmenter la prosperite, 

50nt com'enus de cc qui ~uit: 

Articl~ prelnier 

ChacUlw dt'~ Haulcs Parties Contractanteg ~'engage a as.c;urcr sur son territoirc 
lin Iraitf'm('nt juste et ~qllitable aux invc!'tis.scmcnts ainsi qu'aux biens, droits et 
;TltfTl~I!' al'parlcllant A. des rcssortissants, pcr~onnc~ physiques ou morales, de I'autrc 
Partie Cnntractante et a faire en sortc que I'excercice du droit ainsi rf'connn ne ~oit 
pac; f'ntr~.\"~ par dt's mesure!,; inju~tifiees 011 discriminatoirc~, 

t\·(:('t ~,nd, chacUlle des Partit'e; Cnntradantes'acconicra it. ces investis.c;emcnts, 
biens, droits on intfr~ts, la m~mc securite cf protection qu'cllc assnr~' a cenx de ses 
Ilationaux ou aux invest_i"ymf'nM df' ressortissants et de societes d'Iltats tiers. 

Article 2 

L(~e; l'arlips COlltrnd::tntec:; s'engag('nt a alltoriser el)nfonm~nH'nt a la regie· 
1ll~'lIlnti(l1l Mklce en ex~cutinn de la Icgie;lation cn vigu(,1IT dane; I(~ur pay~ au moment 
UI~ In n~alisali{)n tic chaqllc inn~~ti!1isement un dc toutc autre I~g;slation plus favorable 
qui pqurrail Cire pTUmulgucf' a I'avenir nU de r~glelllent~ intcn'cnant cntre Ic~ deux 
Pnrtit-s, Ie tran~fert: 

1 Entn:e ('"n ... igUl"Uf Ie IR octohre 19(;7. quin1.e jours al"':'s I\:cha.nge d(',; in!ltrumcnL'I de 
ratifirntinn qui a. CII licu ~ Hahat Ie 3 octobre 1967, COltfOmH~l11cnl: a l';nti(".le 8, para.graphe 3. 

[TRANSLATION - THI\lH/cTlONl 

No. 8954. CONVENTION' BETWEEN THE BELGO-UIXEM
BOURG ECONOMIC UNION AND TilE KINGDOM OF 
MOROCCO CONCERNING THE ENCOURAGE~IENT OF 
CAPITAL INVESTMENT AND THE PROTECTION OF 
PROPERTY. SIGNED AT RABAT, ON 28 APIUL 1965 

The Government of the Kingdom of Belgium, actiIlg hy \'irtuc of the Convcntion 
for the EstabIi~hmcnt of the Belgo-Luxemhomg J£mnom:c Union hoth nn it!'; own 
behalf and on behalf of the Grand Duchy of Lu.'(cmbourg and the Govcrnmcnt ol thc 
Kingdom of Morocco, 

Desiring to creatc favourable conditions for capital investment hy natiollal!li 
or corporations of eithcr Contracting Party in the tcrritory or the other Contracting 
Party, 

Recognizing that the contractual protection (If im'estmcnt!; i~ likcly to stimulate 
private economic initiative and increao;e pro!';pcrity, 

Ha ve agreed as follows: 

Article 1 

Each Contracting Party undertakes to ('n~1lTf' in ito.; tl'rritory just an~1 p.quitahl(' 
treatment for the investments, propcrty, right~ and iulercsts hdullgillg to nationals 
and corporationg of the other Contracting Party and to prevent UlljustifiNI or dis
criminatory measures (rom interfering with the exc(,TI;.ise of the right thus rccognized. 

Tn that f~ncl, (~adl Contracting Party shall accorcl SHch iIlV(~slIlWlltS. l'TOlwrly, 
rights fIT intncsts thc same sccurity and pruit'dion ae; it accords tho."R. of its 0\\11 

nationals or investment~ of nationals and corporatiolls of third States, 

Article 2 

Earh Contracting Party undcrtakes to authnri7,(', ill con[oTlllity with tllf' [('gil· 

latium; pWlllulgatcd ill pursuancc flf the irgie;latinll in {or(:(~ in its t('rritr)r~' at Ih(' timc 
('ach in\'cstnlt~nt i!1i madc or (If any Illorc lanlUrlLble It'gislntioll that Illay bc f'llactcrl, 

: in the futurc or of rules ngrf'cd upon betwcen thc two Partics, the transfer: 

I Came into force on IS October 1967, two "'reks aft,·, the c:u;h;mge of th,' in~tfUlIlI'ot~ or 
ratification which took place a.t Habat on :J Oct.,hN IftrJ7, in :1.cco,Ja.ncl~ ,,-ith thinl paragraph 
rof art;"'" H. 



du bfnefioo r~1 net. (Ies interels, dividcudc~ et redevam:cs n:vellMt ~ des jl('r
o;nmH'''' ph,\'sltl1tM! on mor:t1~ res.~lttiS&1.lltes d'un dcs (tell x pays: 

. - dn (lwduit (1{' la li,~uidati()n totnlc 
ti~,,",\(;nts ~~~s: par Ie pays dM~ 

A,firI. 3 

Lrs Pattks COlltractl\l1te> s'cnga.g('nt a autoriset cnnfOHIlMnCut a In reglcmen
talion tdidN~ e:n (~xr.(:nUon de leur l~gj~lati(ln, 1e trandert J'unc~ p:utie aUCquatt· du 

(Iu 'nwail d1!" ressortiss:mts autorisPs i\ ex(';rr,er line adivit~ sur I~ terrltoires 
rune 011 de I'a.uhe des Parties Contractantcs, 

Articl. 4 

Au en!' 1111 nnt~ Partie expnrpricrait Uti nationali<;erait de!>: inv~tJ~se~J1ts. biens, 
drnil s nil intrrrt~ 1l.Jlpmtmant l\ rle:s rcs,",ortis,,,,arlts, penmnne!': physique!': Oil morales, 
de l'rlUhl' Pmtie Contract ante. dl(' dnta prliv(Jlr, r.onform~m~nt au Droit Intcr
national, h~ \'j~r5emcnt d'nne indemnit~ crrt~ctive ct ad~(luatc. L:~ Immtant de- ceUc 
in!lf'mnihl, qui .le\,T3 Nre fb:~ ~ I'cpoque.de I'expropriation ou de )a nationalisatinn. 
sera 1{·",lf a l'aynut~t1roit sans retanl, pnilt tranRMrl! de!'; que l'aYl.\.1lt-rlroit aura jus
tifJc lir, sa r(·sidt·rH."l;: a I'~ranger. Lcs lllCsun;:s d'exprupda.tion uU lIe, nationa1isation 
lIP dc\"rnnl Ctre ni discrinlina.toires ni contraires a un engagement ~pCciflquc. 

Article 5 

Si lUI dilfrrcnd w:nnit ;\ surgir elltrc les Parties COl1hadnllh~s aU sujet de I'in
t~qmttatiml Hn de I'~':(~cuti()n de:~ disl'ositi(ITIS prl!vllcs allx artides ] i't 4 ei~de~su!' d 
(1111' (" difl.:n'ml n~ l'tli~w pa$ {\trt' rcgl6 dan~ un {Mini tie ~ix 1llf)1<> d'nne f;u;ul1 s.'\tis
fai!'Onlltl' par In VOi(l <liplumatiquc, il ~(~ll ~oumis, a In. requNf! de I'uue (lU I'autrc de!'> 
Pmtil":;, ,1. un tribunal arbitral de trois memhres. (;\l1l.CllW Partie de"igu~ra un arhitre. 
1.\""1 dell~ ntbiht·!'\ (11.(<.;fgIl6~ nmnmenmt Ull $urarbhre qui lI'cst rc& .. nl'tissant d'aucunc 
cle~ J'adi~'~, 

Si l'U1H' I'f'~ Partl~:.'I"n·.:t pa.~ rt~!'Oib1'f16 son :'trbitrc el qtfelle n'ait pas donne suite a 
J'jm'it"titltl alln~5~ I,ar I'autre Parti(~ (te prunkl<'r (tnJL<; les d~,u\ mni~ a ccUe dk;
gn,atinn. 1'arhitrc !'iCra nommt, a 1:1 n:lluHc de celle Partie, pnr Ie Prc"i.,dent de 1n 
Com IHtt'ftw,tillnale (tt~ .Justice. 

~i k~ {ku" arhilrcs ne pcu\'ent pa" !«! mettre d'(1t'conl. da.lI~ it's deux Jnllis sui
\'all! INlr (l(~~ignation. "11r Ie dmix du l\urarbitrf". rdui·ci S('m mmmu~, a la reqnHe de 
I'mif' d.,'i Pruti('s, par k· PfL~klcl:lt dt·lA. Cuur Intenlittionalc de Justkc. 

Si ,hill" I"" en;; )ltvVU;; aux pllmgraphc!\ 2. ct 3 du pntSt>nt nrfidt~. h! Pft~sitll;nt de 
la (lim lut('nmti'm::df' d(~ Justice (~;;1 ('mpi";ch(~ Ill! s'il (:st Tf~smti""'ant dt~ rune dcs 

('S nomin~U(lus f'Cwnt r~ih:5 lh'lr Ie ViCt:~17ts:itlcnt, ~i tdui·t:i cst (:mlK:chc, 
nil <11 I',,! fl'5"Hrti~n.nt df' I'mw dl~s Partie;;, It'!> unminations SCHlut f~itc!i par Ie 
nwmhll' If' phl<; :if!~ dl' In. ('nur qui H't~<;t n·<;'.ottj,~nnt Il':mnme d{~s Itartit~s, 

of net profits. interests. dividcmt .. and mrahics du(' to na(iHlIais or corporation,> 
o( the other l'nrt}t: 

_.- u[ tl~ pruo:~'{ts uf the (;ollt})ldt; Hr prlflinl 
vestments approvM hy the ~mmtry in which 

3 

f£'"\ch Contmding 1'arty umlertakf's to anthnrir,r, in cHnfnnnity \\!th th~ rq;:ula. 
tirms pmmulgatert in pnr!l.unn~ o[ it .. h:"gisJatinH, tlH' transkr or an afic"luak Jl:'lrt of 
th~ f>,,'l.med inCO'l:l1C of natlvnals authorized to work in the territory nr f'ithf'r Coulmct
iuC Party, 

Arliel. 4 

Wllf~n une Party expropriates or natinnalj7,(~ inw~tn1t'nt;;. prnpt'tty. ri~hls or 
int(,l"csts hr.lnnging to nntiOl1at~ M l.;nrpmatioJls Hr the: other Cnntrading ('art)'. it 
shall lnake provision, in !lcoornance with intematlollal In\V', fllr th~ P:l,'11ll'lll uf 
dTrdh:(! and adequate compcn!'Oatinn, Th{' amonnt (If f,u(',h ,:mul"'JI<.;atiItTt, whirh 
!'hal1 be fixed at the time of the cxprupriation or lUltionaH1,llti(1Il, !'halt hi: paid tn thfl 
duc r<'!cipicnt 'without dday and transrerren n~ ~onn as the thw r(~dpil'J1t haG pro .. -ctl 
his residence abroad. Mea..~ures of expropriation or llatinnalil,ation shall he IIdlJu~f 
discriminatory nor inCOl1!'iistent with a ltpccific uJUlertaking, 

Articlg .') 

\\thcre a dispute arisel'i hr.twecn the Contractiflr, P~rtin~ a" tn Uti' illll'rprdalinH 

or applkntinn of the provisi(lns of artidt,<; 1 tfl 4 ahm'c~ and \\'1U.'fP ~111.'h a di:-;putc 
r:mlmt ht~ S(~ttled satisfadnrily through ih~ tlipl1'lHatk rh:ul1H'1 wHhi!! a ll'l'rilld of 
six llwntbt'li. it shaUlli'! 5uhmittNl, .'I.t til{1 rrtluf'~t ilf <:ltIt;'l ('HI L.v. t,) all f\l hitral tri~ 
l}Unal r.nmli~ting of th.ree members. ":afh Part\' ~h(lll "ppl)illt (11!(' arhitrall!r. 
Thi~ t\\O arbitrators so appointed shall se!ect n f(,r.·ft,1' who ;;J!;tl! lUlt hi" a nathmal 
rlf .~itller raTty. 

I( eit1u~r PMty fails to appoint its arbitrator .Uld Iait,,; 10 n>1lll'ly with thl' ~lthrr 
n"'luest to make such an appoilltlllf'ht 'within two IIlim!!!". thp ;nlljtrah~T 

br. avpnintf'rl, at the rf':qu€st of tlw InU!'r I'alty, by Ow he~l(klll Hf t1w Inter
national Court vf ,'u~tice. 

II the two arbitratof'5 unnot agrf'c within it period {If f-.HI munlh" following 
tltdr :lppnillhm:llt un the dloiee uf is rdef("~', tht; lattn ~liall Iw al'plljlll~'d itt til(' 
l'('lju('sf n[ t'ltlln Party by the Pn':Sldf"llt of the Jntl'm:ltilltml CHurt of ,Ju<;tin'. 

If, in tltf' rnsts pHwilicu [nr in rmml!rallh:\ 
llr Hu' 11Ilf'111Htipmd futllt t). 

P'll!.\', Ihi: Yitt,-Pt'{'Sidf'nt 
UII,lhl(' tn ad. nr if Itt· is n national of t'iUwr 
Hit' !<I'uillr nwmlj('r of till: fnurt who I;; nnl a 

i~ t\ lltlti.,wtl of (·jLlwr 

If Uw YiH'-l'n'~idt'llt is 
Ut(' appllintnll'll! ~hall he wade by 

of rtll\( r I'arh'. 



Le trihllnnl statue "ur )" ha.."K; Uti rC$pret du droit. Avant o.e rcndre ~a smtc..'tlcc. 
it lWIlf. ,lim::; tPlit c:tat flu liti~, proposer a l'agrement des Parties un reglement a 
rnmiahlt:: tlu (lirr~\rt·1H1. 

Si If''' l'artic!'; !\{mt rl'accord. Ie tribuual statue c\' aeqrtll et bemo. 

A motl1o;; qur. If's Pilrti~5 n'rn disposcnt autrement, Ie trihunal fixe IUl~m~rne sa 
procrdnrf', 

1.('~ tl(id~i{lm dll tribunal. pri5cS par la majoriM des arbitrcs. sont obJigatoires 
pOUT tce; Parti('!';, 

Article 6 

I,orSflu'unf' qlW,\UOU t!;:;.t rt'gie ~ fa lois V"r In prr!¥'ntf' Cunvention ~t par un autre 
:u:;-:(Inl inkmatinnal linut run(': ott l':mtrr: P;utie. aucune dispo~itioll (ic la pr~!'Oente 
CnHu'ntion JI'(,1Hpf·dl~ un r(ffi~Hrtil>sa:nt (l'unc Partir! qui possc<le Uc:l'i bi,ms }lur Ie 
tt'rritllire df' )'auhe }l<'lrtie de se pf~valoir de la regkmcntation qui h11 est Ia plus 
faxnrahl('. 

Atll'cle 7 

L('~ dis~)<;itionl> de la prc~nte Cl1nvmtion ne sont applicahles qu'aux 'nv~sti!)
SPllI{'nt;:;. f'fff'ctlH~s rt all!< hiens, droits et intcr~ts acquis pn!>t~ric:urement ~ la datc de 
In mise (:n \-ig1U'ur de celtc CjlR\'rntion. 

La pn~!'~'nte Cnll"'(~ntion (,lI:t cnndue pour line durr.e de elix ;tunM!>. rr.nouwlable 
ponr In. lIltA'lIIe dmrf', a moins d(' dl51UJ1lciaHon par krit par rune des dpux Parties un 
au R\'ant l'(':'I:pir:dioll de <:haque ~riodc, 

Potu If".:. in\'('~Ho;;~"H'lltll: ~ffcducs et I~~ bl(,l1!'i, droits et int~rHfi aC(}Ui5 avant 811 
dak d'f';,tliraiiou, In pn',o:;cnte Cnnvention H·:!>t~ra -rncore applicable pcmlnnt ~lb: an!\ 

;..;'\ rt'lff! {rf'xpiratinn, 

Arlicle 8 

A p:lrtir {Ii' In ,lale de Insib"ll.ttITt! dl': 1:\ pTt~ntc C011vention, les <1('u:'( P"rli(';5 
(fllIflad:mtl''' nppfililtlcl1t l\ titre provisoire d ('n aHembnt !a mj~ f'O vjgueur de h\ 
r l>1l\TUt ion ks fti<>p!)!liltPH'> ("untt'nne" dan~ 1(':~ artides 2 ct 3. 

,I.a pr("(\n!',~ rflllwntiun 5rla. ra.tifir:e d le!\ instrumMlts de ratificatitm .. cront 
,~(hall.r:::t~":l Hahnt 

EIII' j·J1lrf'r:l I'll vigneur quin1:c jout!!'. "l'fI'$ l'cchange r11~~ instruments uc ratirt
fation 

E:-,: l' II III: QI'OI, If'!> rf'pr~sr:htants soussignr.s d,iment autorlsl~s. p:u leurs Gou\'cr
IW\1I'"I1I" p''''twdir" ont Sit!lIf~ In IlrCSf'nte ColIl/('ntinn. 

The tribunal shan b,'\SC its decision on f(;5PCCt for the law, Hdorc 
dec:isi{ln~ it may at any stage Qr thc pr(llC.eCdu.gs prop~ to 1h~ PartiC$ an 
~tt1c:ment of the dispute, 

II the Parties agree. the tribunal !'haJJ sdUe thf', ca..cm ex t1cql~Q et bono-. 

Unless the Parties otherwise decide, the tribunal shaH rl~tcnninc it!'; own rull~l> 

of procedure. 

Decisions of the tribunal taken by a majurity ot the arbitrators shall he biuding 
on the Parties. 

Artitle 6 

\Vhcrc a matter is governed both hy thi!' Conv~ntinn and by ;tnOUH~f intfflla· 
tional agr~mcnt binding either Party, nothing in this Convention "hall 
lla.tioual of one P:trty who own!' propt'rty In HlP, territory of til!' other 
taking advantage of whithcver rcgulatimls are the more favourahle to his cn~" 

Article 7 

The provtsions of this Convention slU1U QI'ply only 10 iuvestnumb; mr\(lf': ll.llfl to 
property, rights and intere<lts acquired after the date of the entry into [nrt:t: of this 
Convention. 

This Convention is concluded for a period of ten YI·:1r;:;. and is ff'::nr.:wahlc {M the 
same length nf time, unlf';~r; notice of tennination is given ill wriling by either Con w 

trading Party one year before the expiry of tnr.h period. 

In respect of investment!; made and of property, rights alul inlcn~!';t~ acquir('d 
heIore itll: date of expiry, this Convention sllall cuntinue tf,l be npplicnule for trll 
years after its date or expiry, 

A,lide 8 

From the date uf "ignature or thL.; Convention the tW(l Cnntr:u:tlng Partk:;t shall 
apply pftlvislnnntly. }'K-'lluing the f>ntty into force of the Con\'("ntinn. th~ prud"jr}llo; 
ul ~rtidr5 2 ano. 3. 

This C()nn11tion .. hall be ratifted omi thc in<;tnnH('ut5 of mtjlicatiflH sha'!l 1)(! 
("xfhangcll at Rabat. 

It shnl1 f'uh'r into fl~rce ftftf'M\ ()ay~ after tlh; date or tIll: e\chrtl1f;(l pf th~~ il\4lrn
!n('nts flf ratirlcation. 

I", WIf:-.;CSS WUEREO.F the umh~fsign1':d repn::c;entatin's, dill) lmlhnri7.t'li hy lll1'ir 
n':;'lwdi,,~~ (~(I\'(~nlllwnts, h:nq~ s;~H'd thi-:: Ctllln'ntilm. 



FAIr 1 Habat.1e 28 avril 1965. 

b~ df':uX exemplairc5 (lriginaux, en htngm: fmm;aisc, le~, dc'll""' textcs faimtnt 
rgakment lot. 

Ponr t'Unioo r£conomjqu~ 

Jean de DM50MPfERRF. 

Pour Ie Gnuvcrnemcnt 
du Roy:umte dtt Maroc: 

Ben53.tem GUEMSOUS 

ItCHANGE DE LUTRES 

Le: PR:htD'F.'!'IT OF; l.A DELtCATfUN MAROCAINE 

Rabat. Ie 28 avril 1965 
Monsl("ur Ie prt!:sldent, 

Au f'nUrilli dots n~gociations qui ont ell lieu entre nM deux d61egations ll'occa'Sioll 
d~ In ~ignatllrf> do 'a ConventinH relative a I'('ur,()uragement d~s iuvesHssement!'l de 
capltanx £t a la protection des bi'!ns. il a ~t~ COflvenu que les dispositions de la Con
\'{'ntion He !;I'font pat:; aJlJlnr.ahlf'~'" au traitement plu!; favorable acconte par rune de!; 
Pnrth~~.; ((lulradnntcs aux tcssorlis.'Iants illJ ~detcs d'un that tiers en vcrtu d'un 
a('I~Hrd intf'rnatillnal dans Ie <:adte d'une union ~con{)mique en mati~re de douanes. 
wl'ill1pM" C"t • .I'autres taxes. 

.k \'flll" M'ralS rcoonnaiss.."Ul.t de me conftrmer l'accord de votre GOl1v{!mement 
<;lIr ct' (lui pH~ce.dc, 

Vcuill'C'7. agn~cr. Monsieur Ie Pr~!'i(h;nt, les as~urances de ma hautc consjd~ratjon. 

Bensalem GUES~OUS 
. M(jnsi{~ur Ie Pre~irl<'!tt ~lc la D.~Mgation 

d<: )'(luinn pcon3mif]ue helgo"lux{'mhourgeoise 

II 

LI~ rn(,:~IDI!NT pft LA I)J~U;:GATlnN 1m t'UNI(),N l'C()!'Ut:'IlIguP. 

~Et(jO-tUXEMlJOURGIiUISE 

Rabat, k 28 avril 1965 
i\1n)l~inn It' P~ilhmt. 

\'on!:' nvet bien voulu me t<lire parvtnir 13. ldttc repriS(: ci~aprc5: 

[VQirtrlll't. I] 

DoNE at Rabat on 2S April 1965. in two originals in the French language, truth 
texts being equally authenti<:. 

Sir, 

For the Belgo-Luxembourg 
E.conomic Union: 

Jean de BAS-<:;OMPTERRE 

F{lr the Govt'rnmrnt 
of thc Kingdom of Mof(}(.co: 

Bensalem GUESSUU5 

EXCHANGE 01' LETTlmS 

CHAIRMAN OP THR MOROCCAN DELEGATION 

Rabat. 'l8 April 1965 

During the negotiations which took place betw(,,cn nur two dd('gutiOilS on the 
occasion of the signing of the Convention ~onceming the Encouragement of Capital 
lnve~tment and the Protection of Property, it was agr{'ed that the provi<;inn<; HI the 
Convention will not be applicable to the more favourable treatment gl<lIllt.",l hy one 
of the Contracting Parties to nationals or corporntinns of a thirrt Statf> hy yirtllc of 
an international agreement in the frame>. .... ork of an n:onomit: UnIon in r('sped of 
customs. taxes and other duties. 

1 should be grateful if you would con finn that your Gov~mmcnt agrt'Cs to the 
above. 

A<:cept. Sir, etc" 

Bt:m~a'cm C l1~SSOUS 
Chairman of the Delegation 

of the Belgo-Lu;lCernbourg Economic Union 

II 

CHAIRMAN Of ·rHE l>EI.EGATION Of THE BEtGO-tUXEJI.IBOURG ECONOMIC l1t'ION 

Sir, 
!(abat. 28 Al"il 1965 

Yon w~re good enough to send me a Jettcr which TeaUs as (0110\\"5: 

[Si'/,! [dlel' 1] 



rat l'honncur de VOtlS confirmer l"accord de moo Gouvemement sur ce qui 

pnlf'Me, 

Y('uJII('z <lftH~'f'r. Mhfl51C"ur Ie ".-kirh'nt, )e~ assnmnc~~ de ma haute consideration. 

J-ean de UASSOMPU!:RRI! 

l\ifm!l>if>ur Ie Pt6.-;l(lent de la Dt'!lcgation marocaine 

III 

I.E I'Rt~rrlENT 11F. LA nF.t(.:(;AtJON 1117. I.'UNION T~CONOMIQUE 

"ELGO~LUXEMnOUTlGF.OISE 

Rabat, Ie 28 avril 1965 

l\totl!>ittlr Ie rrr~id('nt. 

Au rflllr!> fir" ntg()"'illti(\n~ qu;'ont ('tl Jic1t r.nlre nIlS rleux lJ~lcgatinns!t l'm:ca..c:;ion 
dr la I'Ijgllatufl~ dc In fonv('ntion rclatkr . .;\ l'enr:ol1r~cment dc~ invcstisscmcnts de 
f::1.pit:lIIX d i'l.la prot('ction dcs biens, iI a ct~ cOn\~('nli 'Iu'('n cc qui conceme IOappli_ 
catillll d('!' dh,pn!llition!ll (Ie l'artidc 3 (1(': Ja Conv('ntion susvisec, le Gntlvenwmcnt du 
Roya,lJUH' dn Maro(' garantirQ QU;( IK'I!Ilunncs physiq1U~" et Inorales, beJg~s et luxem
hOllr~('()i"(''' f':x('r~ant 1-e1tr n.ctivite RU Maroc lin traih'mt'nt non moine; favorable que 
rdui ndroyc IWX r('-;~otti1\~antt;, ~r~lmlw~ Vhysique~ et moraks de tout autre pays 
rar In I{>gislntion d Ja rtgkrncntation en vigucur et Ic~ conv~ntioJ1s existantes entre 

Ci'S l"(\r~ ('t Ie I{oyaunlc du Maroc, 

.Ii' "HlIlII !'anmis gr~ de me conf1rmt'r J'accord de votfe GOllvemement sur ce qui 

precMe. 
v('un/f'},; agthr, Monsieur Je President. Jes a~~urattces de rna ha.ute consideration. 

Jean de BASSOMPIERRE 

Mnn1\leuf Ie Ilr#s;dent de In D~l~gntion marocaine 

IV 

Lr~ t'Jd:~$JDENT on tA [)r!tP:GAl'WN r.lhRO(:lIUrE 

Hahat, Ie 2R avril 1965 

Mnll"it'lI£ 'f' Pfe~id('nl. 
"um, (\\'('1; bien vuu1u me (aift' par\'('nir la )dtre rcpri~ d-aflr~s: 

l II 0;1 fell" Ill] 

rhmmrUf dc \"011S c(mfinrt<'r t'accnnl tIe tHoll Gmi\'cmnuf'ut ~Uf ce <lui 

\'(:uint'!. agrt'~~r. Mon$leur Ie Pn~!;'dt·lIt. It:s a."SUTnIl(;es de ma. haute consideratiun, 

Bcnsalctn GUESSOI)S 

Mnm:il'Hf Ie rfl~~idMlt de la lJCltgatlou 
11t' f"tlniliit ';r:unlmtitll1c hdgo-luxctnbn\tfg<'oisc 

I have the honour to confirm tn yon my GOVi!M\mcnt'J; agrN:'ntcnt tn the nhm'c. 

Aoollt, Sir, the assurances or my hir;:hc!lt cnnsidemtlor 

JNitl de nAs~nMJ>IEtmr: 
Chairman of the Morocr:an De~t>gation 

III 

CHAIRMAN OF TIlE DELEGATION OF THE nEtGO-LUXEMHQURG ECOf\lOUIC muos 

I~.b.t, 2H April 1!Jf,s 
Sir, 

During the n.r:gotiation1l. which took place behH'rll ollr tWit d('lrgatiQns on Ilw 
Vl';cMioll or t1u~ !ligning of the Conv~ntion conn'rning the EnwnragPtlwnt 01 Cap11<11 
In\'~~tm~nt and the I'rot~ction of PropI'rty, it \H~~ :lgn'f~d that a!i n'g'H(I~ llw ;:tppli
ention flf th~ provi1l.ions of article 3 ()( the sa.id ConventIOn, the Go\'Cnnn'~nt of the 
l"::illg<1om of Morocco will guarantee to Brlglall nnd Luxemhourg nntiollals and 
('orporatiom~ ~ngagi!d in their I'tctivitie!; in l\fnro(;co trentment !lot 1('~~ faV()ltrahh: 
than that grant{'d to nationals amI corpufation!; !.If llny nthrr country ull(k.r la\\'~ alllt 
r{'glliation~ in fOfC(~ .and conventions existing bet wcelt !'itld\ cottntrir!; and the ({ingllom 
(If Morocco. 

] fihnllid be grateful if you would confirm thnt yuur G{)Vcnun('nt agree!:> tu the 
abo"'f;. 

Accept, Sir, et(~. 

Jt'an de ni\S:ifl~T1'lf:HRE 
Chairman of the Moroc(~an Up.lf>~:\tion 

IV 

CHAlRMhN OF TilE MOROCCAN 1)f~f£GA1'fON 

r~ah:lt, 2A ApI il Hl65 
!"'ir, 

\' '~I.I Wf"H! good {'nough to send tne a Jetter "hidl t'Cad, as lollr~w:,' 

I See 1,/1" III I 
I haqc the honour to CmtflTIn tn yon m~' (;o\"f'nHlwnt'$ a~H'l'lII('l1t tn tht: ahm'1:. 

.-\rn·pt, Sir. the ;ts~man(;{"~ fir my higlw"t {(llI"<iill'fatioll 

Ht'll"<akm {~1 F~~f !P~ 

Ih·1g{1-I,u,\rndlOurg J<:CJllInmic t'ninl1 




